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This summary is prepared for ease of review and 

analysis.  In the event of any actual or interpreted 

differences between this summary and your policy, 

the terms of the policy(ies) will prevail.  The policies 

should be examined upon receipt and any specific 

questions should be referred to Brown & Brown.  

Specimen copies of all policies are available for 

review prior to binding coverage, if desired. 

 

In evaluating your exposures to loss, we have been 

dependent upon information provided by you.  If 

there are any other exposures that need to be 

evaluated prior to the binding of coverage, please 

bring it to our attention.  Should any of your 

exposures change after coverage is bound, such as 

beginning new operations, hiring employees in new 

states, buying additional property, etc., please let us 

know so that proper coverage can be discussed. 

 

This proposal is provided only for the internal use of 

Bella Costa, Inc. No further use or distribution is 

authorized without our written consent. 
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Who We Are 
 

 Brown & Brown of Florida, Inc. takes pride in the 

reputation it has built in the community and with its 

clients, carriers and associates. 

 

 With over 60 years in business, Brown & Brown, Inc. is 

the nation’s fourth largest insurance broker, and is the 

largest broker in the State of Florida (NYSE:BRO). 

 

 We are a multi-line insurance agency, providing 

Commercial Lines, Personal Lines and Employee 

Benefits. 

 

 Through the use of in-house staff or carefully selected 

specialized consultants, we are able to provide solutions 

for your insurance needs. 

 

 Brown & Brown of Florida, Inc. – Team Sarasota handles 

over $50 million annual premium and we represent over 

5,000 clients. 

 

 Our clients and carriers serve as our best reference with 

client retention over 95%. 

 

 The value we bring to our clients rests to a large degree 

on the strength of our relationships with innovative 

insurance carriers. 
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Team Sarasota 

Dedicated Service Team 
 
 

CSR-24 

www.bbsarasota.com 
Certificates of Insurance 

 

or 

 

Evidence of Insurance (EOI) Direct 

Phone: 1.877.456.3643 OR  

www.eoidirect.com 
Certificates of Insurance 

 

(See following page for instructions) 

 

Michelle Perillo 

Phone: 941.893.2245 (direct line)  

E-mail: mperillo@bbsarasota.com  
Account Manager  

 

Susan Harris 

Phone: 941.893.2284 (direct line)  

E-mail: sharris@bbsarasota.com  
Claim Reporting  

 

Mike E. Angers 

Phone: 941.893.2202 (direct line) 

E-mail: mangers@bbsarasota.com 

Producer 

Vice President – Sarasota Division 

 
Robert Wagner, CIC 
Phone: 941.893.2220 (direct line) 

E-mail: rwagner@bbsarasota.com 

Executive Vice-President 

Sarasota Division 

Branch Manager 

 

 

 

  

http://www.bbsarasota.com/
http://www.eoidirect.com/
mailto:mperillo@bbsarasota.com
mailto:sharris@bbsarasota.com
mailto:mangers@bbsarasota.com
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------------------------------------------------------------------------------------------------------------ 

 

 

Retrieving Condominium Certificates of Insurance 
 

 

To better serve our condominium clients and their unit owners, you can now obtain 

condominium certificates of insurance by using the following websites: 

 

www.bbsarasota.com 
 

Community Associations  / CSR-24 is located in box on left side of page. 

 User ID:  Condo Password:  Cert 

 

On-Line instructions are available on web-site.  Any questions or concerns, please contact 

our office Monday-Friday 8:00-5:00 at 941-893-2200. 

 

 

www.eoidirect.com 
 

First-time user (unit owner), follow the links to register so you can log in to your account 

as an “Existing User”.  Once you have logged into your account, click on “Evidence of 

Insurance” to search and access the association policy information you are seeking. 

 

A renewal certificate is free of charge for the unit owner.  There is a fee charged only when 

information is necessary for a new loan, a refinance of an existing loan, or when a lender 

goes on line to request the certificate. 

 

Customer service available toll-free from 9:00 am-8:00 pm (Eastern Time), Monday-

Friday at 877-456-3643. 

 

The above two websites are designed to give you immediate access to the certificate 

information.  If you do not have computer access, please contact our office in order to 

obtain the information at 941-893-2200 and ask for a member of the condominium unit to 

assist you.  Certificate turnaround issued through our office will be approximately 48 hours 

(2 business days). Cert request may be emailed to cert@bbsarasota.com. 

http://www.bbsarasota.com/
http://www.eoidirect.com/
file://///guam/shared/CONDO%20UNIT/Proposal%20Master/cert@bbsarasota.com.
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Team Sarasota 
 

 

CLAIMS, RISK MANAGEMENT & LOSS CONTROL 
 

Our GOAL is to provide superior service to our clients.  We provide: 

 

 Guidance and assistance in processing of all claim reports 

 

 Mediate disputes between client and carrier 

 

 In-house claims assistance 

 
Claims are reported via on-line access, faxed or e-mailed directly to the carriers.  

Follow up with the carriers allows for a smooth transition from client/agent, to 

client/ adjuster. 

 

Insurance policies usually contain a requirement that the insured provide the insurer 

with timely notice of an occurrence.  The violation of this condition can result in a 

denial of coverage by the insurer.  In most instances, the policy requires that notice 

to be given promptly, immediately, or as soon as practicable.  It is in your best 

interest to identify and report possible claims-producing occurrences as quickly as 

possible, in order to assure that they are thoroughly investigated and handled 

effectively.  By doing so: 

1. It provides the insurer with an opportunity for swift investigation, while 

evidence can still be preserved and before memories fade. 

2. In claims made forms, reporting incidents or occurrences can preserve 

insurance coverage for losses which might later develop into claims. 

 

Workers' Compensation modifications are tracked and statistical changes are 

suggested when appropriate.  Claims and their effects on premium are reviewed and 

discussed with you; our clients.  

 

Our emphasis on Quality Control creates a high level of awareness, which insures 

consistency and professional integrity.  This internal focus elevates the production 

of high quality service for our clients. 

 

We have an in-house Catastrophe Preparedness Committee, with a plan designed to 

safeguard assets, minimize losses and resume our activities as soon as possible. 
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PERSONAL INSURANCE DIVISION 
 

The experienced, licensed agents at Brown & Brown understand your need for an 
expert in the field. With a wide variety of carriers to choose from we are able to offer 
a complete range of personal insurance products at very competitive rates.  
 
Our Personal Insurance Division is well regarded throughout Southwest Florida as 
having some of the most knowledgeable insurance specialists working hard to 
ensure customers receive the finest service. Each Personal Insurance Advisor is a 
licensed professional ready to serve you.  
 
As a full-service agency, Brown & Brown can fill all your insurance needs. Please e-
mail or call us today regarding questions or quotes on the following insurance 
products:  

 Homeowners 
 Condominium Owners 
 Windstorm/Hurricane 
 Flood / Excess Flood 
 Jewelry, Furs, Fine Arts & other Valuables 
 Personal Umbrella /Excess Liability 
 Automobile 
 Boat / Yacht 
 Motor Homes 

The mission of our Personal Insurance Division is to provide our clients with 
the highest degree of professionalism possible. Our friendly, knowledgeable 
and experienced staff will help to educate our clients and become partners in 
developing an insurance program to fit their individual needs. We strive to 
build long term relationships with our clients based on understanding, 
integrity and trust. Respecting each client, we do not take their business for 
granted but strive to earn it every day. 
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PROPOSED PROPERTY COVERAGES 
Westchester Surplus Lines Insurance Company 
 
Location of Premises:   
 
 200-270 Santa Maria Street, Venice, FL 34285 
 
 
                                                             Expiring                         Renewal 
Description of Property:                   Limits of Coverage:       Limits of Coverage: 
 

Buildings – Total Insured Value $21,297,478. $21,874,687. 
Business Personal Property  $       64,100. $       64,100. 
   

 See Schedule of Property on Pages 10-11 
 
 
Description of Coverage: 
 
 Policy Forms 
 
 Condominium Association Coverage Form 

Causes of Loss – Special Form Excluding Flood, Earthquake, Off Premises Power 
Failure, Wind Driven Rain and anything specifically excluded 

 
 Coinsurance 
 
 Building & Personal Property – None 
  
 
Coverage Enhancements: 
 

 Guaranteed Replacement Cost Coverage 
 Sinkhole Coverage 
 Ordinance & Law – A Included; B&C Combined $250,000.  

 
 
Deductible: 
 
      5% Hurricane Deductible – Per Building, Per Calendar Year 
            Minimum $50,000 Per Occurrence 
 
  $25,000. All Other Wind – Per Occurrence 
 
   $5,000. All Other Perils – Per Occurrence       
 
  
                                          Values reflect 03/2017 appraisal  

                        (Carport values are increased per Absolute Aluminum) 

 
                        Bella Costa, Inc. Ultimately Determines Values Insured 
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SCHEDULE OF VALUES 
 

Coverage – B = Building; BPP = Business Personal Property 

No. Description Coverage Expiring 

Values 

Renewal 

Values 

1. 270 Santa Maria St., Bldg. A – 12 

Units 

B $1,633,493. $1,633,493. 

2. 260 Santa Maria St., Bldg. B – 24 

Units 

B $2,988,998. $2,988,998. 

3. 250 Santa Maria St., Bldg. C – 24 

Units 

B $2,988,998. $2,988,998. 

4. 240 Santa Maria St., Bldg. D – 24 

Units 

B $2,987,889. $2,987,889. 

5. 230 Santa Maria St., Bldg. E – 24 

Units 

B $3,151,529. $3,151,529. 

6. 220 Santa Maria St., Bldg. F – 32 

Units 

B $3,811,853. $3,811,853. 

7. 210 Santa Maria St., Bldg. G – 18 

Units 

B $2,376,367. $2,376,367. 

8. Clubhouse / Pool House  B 

BPP 

$393,930. 

$64,100. 

$393,930. 

$64,100. 

9. Swimming Pool B $70,200. $70,200. 

10. Swimming Pool Equipment B $4,900. $4,900. 

11. Swimming Pool Fencing  B $6,528. $6,528. 

12. Swimming Pool Deck  B $27,000. $27,000. 

13. Perimeter Fence B $78,000. $78,000. 

14. Maintenance Building B $40,503. $40,503. 

15. 2 Stall Carport ($13,042) B $459,593. $1,036,802. 

16. 3 Stall Carport ($19,563) B 

17. 4 Stall Carport – 3 Total ($78,249) B 

18. 5 Stall Carport ($32,064) B 

19. 6 Stall Carport – 2 Total ($78,249) B 

20. 8 Stall Carport – 3 Total ($156,498) B 

21. 9 Stall Carport ($58,867) B 

22. 10 Stall Carport – 2 Total ($130,415)  B 

23. 15 Stall Carport – 2 Total ($195,623) B 
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24. 17 Stall Carport ($110,853) B 

25. 25 Stall Carport ($163,019) B 

 
SCHEDULE OF VALUES – Continued  
 

Coverage – B = Building; BPP = Business Personal Property 

No. Description Coverage Expiring 

Values 

Renewal 

Values 

26. Workshop Shed  B $3,600. $3,600. 

27. Wood Boardwalk B $75,000. $75,000. 

28. Storage Building A B $22,515. $22,515. 

29. Storage Building E B $47,788. $47,788. 

30. Storage Building 1 B $40,503. $40,503. 

31. Storage Building 2 B $40,503. $40,503. 

32. Storage Building 3 B $47,788. $47,788. 

 

Total 

B 

BPP 

$21,297,478. 

$64,100. 

$21,874,687. 

$64,100. 
 
 
 
BUILDING OR ORDINANCE OF LAW  
Windstorm Coverage Provided 
 
COVERAGE A 
Value of “undamaged” portion:  If ordinance requires undamaged portion of structure to be 
demolished, as a result of a covered loss, building coverage is extended to include loss to the 
undamaged portion of the building. 
 
COVERAGE B 
Demolition Cost:  A separate limit of insurance is chosen for demolition cost for the undamaged 
portion of the building. 
 
COVERAGE C 

Increased Costs of Construction:  A separate limit of insurance is chosen for increased costs of 

construction that become necessary to comply with current building, zoning or land use laws or 

ordinances.  e.g. elevated buildings, fully sprinklered buildings. 
 
COVERAGE A – Included 
COVERAGE B&C – Combined $250,000 
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PROPOSED LIABILITY COVERAGES 
Aspen Specialty Insurance Company 
 
Coverage will pay sums which the insured becomes legally liable to pay for damages 
because of bodily injury or property damage to which this insurance applies. 
 
 
Type of Form: 
 

 Commercial General Liability / Occurrence Form  
 Responds to covered claims that “occur” during the policy period.  Please refer to the 

policy for coverage limitations, definitions and exclusions 
 
 
Commercial General Liability Limits: 
 
 Each Occurrence $ 1,000,000. 
 Personal Injury & Advertising Injury $ 1,000,000. 
 Fire Damage – Any One Fire $ 50,000. 
 Medical Expense $ 5,000. 
 Aggregates 
  All Other Coverages $ 2,000,000. 
  Products/Completed Operations $2,000,000. 
 
 Non-Owned/Hired Auto Liability $1,000,000. 
 
 Coverage Extension Endorsement Included 
 
 
Exclusions, But Not Limited To: 
 
Fungi, Mold, Mildew, Pollution, Asbestos, Employment Related Practices, Lead 
Liability, Nuclear Energy Liability, Silica, Special (organized) Activities Exclusion 
(excludes rental and leasing of certain hazardous activities not conducive to a 
condominium), Violation of Statutes that Govern E-Mails, Fax, Phone Calls or Other 
Methods of Sending Material or Information, Year 2000 Computer Related and Other 
Electronic Problems, Exterior Insulation and Finish System 
 
 

Premium is subject to Annual Audit 
 
 
 Class Basis Amount 
                                      
Residential Condominium  Units  158 
Swimming Pool Other 1 
Clubhouse Area 3,288 Sq. Ft. 
Boat Docks Other 1 
Fitness Center Other 1 
 

 
Higher Limits May Be Available 
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PROPOSED CRIME COVERAGES  
Aspen Specialty Insurance Company 
 
 
Florida Condominium Statute requires the association shall maintain insurance or fidelity 

bonding of all persons who control or disburse funds of the association. The insurance 

policy or fidelity bond must cover the maximum funds that will be in the custody of the 

association or its management agent at any one time.  
 
 
Limit of Coverage: 
 
 Employee Theft  $750,000.  
  
Theft of Money & Securities – Inside & Outside     $  50,000.  
 
Forgery or Alteration        $750,000. 
   
Money Order and Counterfeit Currency     $750,000. 

 
Funds Transfer Fraud       $750,000. 

        
Computer Fraud        $750,000. 

 
 
 
Coverage Extension: 
 

        Coverage is extended, for Employee Theft only, to named Property Management 

        Company if named below: 

 

 Includes Specified Non-Compensated Officers; Chairman & Members of 

 Specified Committees; Designated Agents as Employees Covered Employees: 

 Management Company, Directors & Officers, Non-Compensated Officers 
 

 
Deductible: 
 
   $5,000.  Employee Theft 
   $1,000.   All Other Limits Listed Above 
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PROPOSED DIRECTORS’ & OFFICERS’ LIABILITY  
ACE Fire Underwriters Insurance Company 
 
Type of Form: Claims Made and Reported 
 
Claims Made and Reported – A policy providing coverage that is triggered when a claim is made 

against the insured and reported in the policy period, regardless of when the wrongful act that 

gave rise to the claim took place. If a retroactive date is applicable, the wrongful act that gave rise 

to the claim must have taken place on or after the retroactive date.  Please refer to the policy for 

coverage limitations, definitions and exclusions. 

 
Retro-Active Date: N/A – Full Prior Acts** 
 
Limit of Liability: (Higher limits may be available)   
 $1,000,000. – Per Claim and Aggregate 
 $     25,000. – Wage and Hour 
 
Self-Insured Retention: (Each Loss) 
 $1,000.  
 
Policy Form Includes 
 Defense Outside (Unlimited) 
 No Hammer Clause in Consent to Settle 
 Punitive Damages Coverage (if insurable) with Most Favorable Venue Wording 
 Coverage for Failure to Maintain Insurance 
 “Noise” Removed from Definition of Pollution 
 Insured v. Insured Exclusion Removed 
 Contract Exclusion Amended to Include Defense Costs 
 100% Predetermined Allocation – Provides defense for ALL inter-related claims  

Regardless of cover, and would apply loss allocation for part that is not covered 
 Priority of Payments – A, Followed by B, followed by C 
 Broad Definition of Claim Including Non-Monetary Claims 
 Employment Practices Liability Provides Coverage For Discrimination, Retaliation, Sexual 

Harassment, Workplace Harassment & Wrongful Termination; Also Includes Coverage for 
Mental Anguish & Emotional Distress 

 Third Party Employment Practices Liability Coverage for Non-Employment Discrimination 
& Harassment 

 Extended Reporting Period Options: 
One (1) year 30% of annual premium; Two (2) years 75% of annual premium; 
Three (3) years 120% of annual premium 

 
** Full Prior Acts – responds to covered claims arising from acts reported during the policy 

period that took place at any time prior to the inception of the date of the policy; excluding 

coverage for known acts that occurred prior to the effective date of this policy. 
 

Time is always of the essence when a claim is received. The complaint or demand letter, and all 
relevant documentation should be immediately forwarded to the representative of your insurance 
carrier.  This will ensure that all appropriate steps are taken to respond to claim & protect the 
association’s interests.  
 
Failure to notify your carrier of a Directors & Officers claim during the policy period may 
result in the claim being denied. 

 
Refer to Page 39 for understanding of claims made form 
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PROPOSED WORKERS’ COMPENSATION COVERAGE 
Zenith Insurance Company 

 

EMPLOYERS LIABILITY LIMITS  

Each Employee – Accident $500,000. 

Policy Limit – Disease $500,000. 

Each Employee – Disease $500,000. 
 
The following table shows your Workers’ Compensation premium using 2018 rates and 
an experience modification factor of 1.00 
 

CLASS CLASSIFICATION ESTIMATED 
x 

RATE PER 
= 

ESTIMATED 

CODE DESCRIPTION PAYROLL $100 PREMIUM 

9015 Bldg Operation If Any    Minimum  

      Premium  

      Policy 

 

Total Estimated Subject Premium         $555.00 

 Premium for Increased Limits      

Total Estimated Premium        $555.00 

 Experience Mod Factor      

Total Estimated Standard Premium        $555.00 

 Expense Constant     $160.00 

 TRIA ACT OF 2002   .02% payroll   

Total Estimated Premium         $715.00 
 

 
Subject to Audit  

 
Higher Limits May be Available  

 

 This is a quotation only and not a binder or guarantee of insurability and may require approval of the reinsurer 

and/or Board of Directors. 

 Safety Program and Drug Free premium credits are subject to receipt of completed applications at binding 

date.  Applications received after that date will be effective upon the date of receipt. 

 Experience Modification is subject to verification with NCCI or appropriate authority. 

 The premium estimate is subject to rate, modification changes and final payroll audit. 

 Policyholders are required by Florida Statute to complete quarterly self-audits.  Failure to comply with the 

audit request will result in cancellation of the policy. 

 All Florida Workers’ Compensation policies effective 01/01/04, and thereafter, are subject to a 10 day non-

payment notice of cancellation. 

 Volunteer Endorsement is limited to active members of the Named Insured while in the course of volunteer 

activities directly benefiting the business of the Named Insured.  

 Association should maintain current certificates of insurance for all subcontracted work to avoid additional 

premium at the end of year audit. 

 Dividends cannot be guaranteed by law and will be paid upon declaration of the Board of Directors 

 

Please Note: For claims examples including Volunteers, please refer to Risk Management 

Recommendations 
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PROPOSED UMBRELLA LIABILITY COVERAGES 
National Surety Corporation 
 
 
Umbrella Liability Limits: 
 
 $10,000,000.  Each Occurrence 
 $10,000,000.  Annual Aggregate 
 
 
 
Self-Insured Retention: 
 
 $0. 
 
 
 
Required Underlying Insurance and Limits: 

 
 - Employers Liability $   500,000.  Each Accident  
  $   500,000.  Disease Aggregate 
  $   500,000.  Disease Each Employee 

 
 - Commercial General Liability $1,000,000.  Each Occurrence 
  $1,000,000.  Personal & Advertising 

Injury 
  $2,000,000.  General Aggregate 
  $2,000,000.  Products and Completed 

Operations Aggregate 
 
 - Directors’ & Officers’ Liability $1,000,000.  Each Loss 
  $1,000,000.  Each Policy Year 
 
 - Hired & Non-Owned Automobile Liability $1,000,000.  Combined Single Limit 
 
 

 

Note:  All Underlying Carriers Must Have an A.M. Best Rating of A- VII or Better. 
 

 
 

Policy may be Subject to Audit 
 
 
 

Higher Limits May Be Available 
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PROPOSED FLOOD COVERAGE THROUGH 
NATIONAL FLOOD INSURANCE PROGRAM 
Coverage is afforded only for direct loss by or from flood to the insured property. 
Hartford Fire Insurance Company 
 
Location of Premises: 
 

No

. 

Description 

 

Policy Term Limit of Ins. Premium 

1. 270 Santa Maria St. – Bldg. A – 12 

Units 

 

08/05/17-18 $2,084,800. $8,202.00 

2. 260 Santa Maria St. – Bldg. B – 24 

Units 

 

08/05/17-18 $3,894,000. $14,645.00 

3. 250 Santa Maria St. – Bldg. C – 24 

Units 

 

08/05/17-18 $3,894,000. $14,645.00 

4. 240 Santa Maria St. – Bldg. D – 24 

Units 

 

08/05/17-18 $3,892,400. $14,640.00 

5. 230 Santa Maria St. – Bldg. E – 24 

Units 

 

08/05/17-18 $4,072,700. $15,163.00 

6. 220 Santa Maria St. – Bldg. F – 32 

Units 

 

08/05/17-18 $4,948,200. $17,700.00 

7. 210 Santa Maria St. – Bldg. G – 18 

Units 

 

08/05/17-18 $3,182,200. $11,383.00 

8. 200 Santa Maria St. – Clubhouse 

Contents 

08/05/17-18 $238,900. 

$64,100. 

$4,217.00 

 

Total  

Buildings  

Contents  

$26,207,200. 

$64,100. $100,595.00 

 
 
Full Replacement Cost Per FPAT Appraisal Dated 03/2017 is $26,206,736. 
 
Valuation: 
 
 Condominiums: 
  Building – Replacement Cost 
  Non-Residential Building – Actual Cash Value 
  Personal Property – Actual Cash Value (Replacement Cost of the Property 
    Less Depreciation) 
 
Coinsurance: (RCBAP Policy – Habitational Buildings Only) 
 

 Building – 80% of Replacement Cost of the insured property or maximum amount of 
             insurance available under the NFIP. 

 
 
Deductibles: 
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 Building – $5,000. 
 Personal Property – $5,000. 
 
 
Coverage is not provided for Ordinance or Law, Indirect Loss (including Business 
Income and Extra Expense), or Personal Property of Others. 
 
 
 

SUMMARY OF PROPOSED PREMIUMS 
 

 

 

Type Coverage 

Insurance Company 

Website Address 

A.M. Best Rating/FSC 

 

Expiring 

Premium 

 

Proposed 

Premium 

Property  

35% Minimum 

Earned Premium  

Westchester Surplus Lines Ins. Co.  

A++, XV 

www.chubb.com  

$65,000.00 

Fees $3,355.79 

$68,355.79 

$72,600.00 

Fees $3,743.39 

$76,343.39 

    

General Liability 

& Crime  

25% Minimum 

Earned Premium  

Aspen Specialty Ins. Co. 

 A, XV 

www.aspen.co 

$7,840.00 

Fees $436.63 

$8,276.63 

$7,840.00 

Fees $436.63 

$8,276.63 

    

Directors  

& Officers 

 

ACE Fire Underwriters Ins. Co.  

A++, XV 

www.chubb.com  

$1,115.00 

Fees $35.00 

$1,150.00 

$1,115.00 

Fees $35.00 

$1,150.00 

    

Workers’ 

Compensation 

 

Zenith Ins. Co. 

A, X 

www.thezenith.com 

$573.00 

Fees $200.00 

$773.00 

$555.00 

Fees $160.00 

$715.00 

    

Umbrella 

25% Minimum  

Earned Premium  

National Surety Corp.  

A+, XV 

www.agcs.allianz.com 

$1,830.83 

Fees $366.17 

$2,197.00 

$1,830.83 

Fees $366.17 

$2,197.00 

    

Total  $80,752.42 $88,682.02 
 
 
POLICIES DATING SEPERATELY 
  

Flood 

8 Policies 

08/05/17-08/05/18 

Hartford Ins. Co. of the Midwest 

A+, XV 

www.thehartford.com 

$100,595.00 To Be 

Determined 

 
 

Fees are fully earned and can include Surcharges / Assessments / Surplus Lines Taxes 

which are imposed by the State of Florida and vary by carrier as to the timing of 

implementation. Premiums proposed may have slight adjustments due to this variable. 

See following page for itemization of fees. 

 

http://www.chubb.com/
http://www.aspen.co/
http://www.chubb.com/
http://www.thezenith.com/
http://www.agcs.allianz.com/
http://www.thehartford.com/
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FEES/SURCHARGES/ASSESSMENTS/SURPLUS LINES  

TAXES ITEMIZATION 
 

Type Coverage Description Amount 

Property  Administration Fee $35.00 

Surplus Lines Tax $3,631.75 

Surplus Lines Service Office Fee $72.64 

Emergency Management Preparedness Assessment $4.00 

General Liability 

& Crime  

Policy Fee $35.00 

Surplus Lines Tax $393.75 

Surplus Lines Service Office Fee $7.88 

Directors  

& Officers 

Broker Fee $35.00 

Workers’ 

Compensation 

Expense Constant $160.00 

Umbrella Membership Fee $366.17 

 

 
 

 
SUBJECT TO: 

 

Favorable Loss Control Inspection and Compliance with any Required Recommendations 

 

Review, Completion and Signature of All Applications Prior to Expiration Date 

 

Property – No EIFS/Dryvit on the Exterior Walls 

 

Property – Wiring Construction Provision 

 

Property – Pre-Existing Property Damage Exclusion 

 

Property – No additions without prior approval (may be subject to separate rating and/or 

may require higher attachment point) 

 

 

 
This proposal is based upon the exposures to loss made known to the Agency.  Any changes in these 

exposures (i.e., new operations, new products, additional states of hire, etc.) need to be promptly 

reported to us in order that proper coverage(s) may be put into place.  All policies issued, herewith, 

will be subject to the terms, conditions and limitations of policies in current use by the Company. 
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MARKETING SUMMARY 
 

MARKET RESPONSES 

Property  

Amrisc Previously wrote account and cancelled mid-term due to roof condition  

Arch Pending underwriter review 

Arrowhead 
Unable to compete with incumbent pricing on primary basis – Could 
consider excess if needed  

AXIS Unable to compete with incumbent pricing  

Colony Pending underwriter review 

Diamond State Able to offer excluding wind only or excess layer only if needed  

Endurance 
Able to offer small primary layer only, however, pricing would not be 
competitive once excess is added  

Great American Excluding wind only market  

Ibis Catalytic Unable to compete with incumbent pricing due to roof age  

ICAT Unable to compete with incumbent pricing due to roof age 

Liberty / Ironshore 
Unable to compete with incumbent pricing on primary basis – Could 
consider excess if needed 

Markel Excess only market  

RSUI/Landmark 
Unable to compete with incumbent pricing on primary basis – Could 
consider excess if needed 

Sigma/Empire Requires roof updates in order to consider  

Ventus Pending underwriter review 

WKF&C (Chubb) 
Unable to compete with incumbent pricing on all perils basis –  Could 
consider excluding wind only if needed  

NSM  Pending underwriter review 

Heritage Declined – Due to minimal building updated  

Centauri  Declined – Unable to compete with incumbent pricing  

Glass 

Unit Owner Plate Glass Coverage – $350,000 Max Limit for any one event ($0 deductible) 
Additional charges will apply for balcony railing glass & replacement impact glass coverage 
Impact Glass: Policy premium will be surcharged 125% for Optional Impact Glass Coverage. This 
option replaces impact glass with impact glass and safety glass with safety glass (Same for Same) 
 Units up to 1,200 Sq Ft - $38 Per Unit / Balcony Railing - $62 Per Unit 

 Units 1,201 - 3,000 Sq Ft - $45 Per Unit / Balcony Railing - $125 Per Unit 

USPlate Units 3,001 - 5,000 Sq Ft - $250 Per Unit / Balcony Railing - $313 Per Unit 

 Units 5,001 Sq Ft and up - $625 Per Unit / Balcony Railing - $500 Per Unit 

 Common Area Glass - quoted subject to on-site inspection 

Mold & Water/Sewer Backup 

Limited Mold and Sewer Back-up coverage as result of water damage caused by accidental discharge or leakage 
from a plumbing, heating, AC system or appliance or as a result of water back up and sump discharge or overflow 
– $25,000 Occurrence / $50,000 Aggregate – Deductible $2,500 / $5,000 / $10,000 Each Occurrence 

Note: This policy is excess of any mold coverage that may be available under the property policy 

Aspen Specialty Coverage may be available upon request and underwriter review 

 

 Marketing summary continued on next page
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MARKETING SUMMARY – Continued 
 

MARKET RESPONSES 

Pool & Spa Contamination including Environmental Impairment Liability 

First and Third-party coverage for pollution; Bacteria coverage included is not related to mold or fungi; Clean-up 
expenses; Legal defense expenses incurred in the investigation, adjustment, settlement and defense of a claim. 
Exclusions: Fines, Penalties, Punitive and Multiple Damages, Mold Matter or Bacteria, Unit/Private Storage Areas 
Limit Each Pollution Condition/Aggregate – $250,000 of $500,000 or $1,000,000  
Deductible Each Pollution Condition – $5,000 (Claims Made Policy) 
Binding Subject to Underwriters review/approval 

Indian Harbor 
$   250,000 Limit – $   797.71 
$   500,000 Limit – $   963.77 
$1,000,000 Limit – $1,129.83 

Storage Tank Liability Insurance 

Provides coverage for third-party bodily injury and property damage from pollution conditions emanating from 
scheduled underground and aboveground storage tanks. Also provides coverage for corrective action and 
cleanup as required by applicable federal and state regulation. 

Policy Managers Coverage may be available upon request and underwriter review 

Data Protection Liability & Network Security Liability 

Provides coverage for Security Breach Liability, Web Site Publishing Liability, Public Relations Expense, Security 
Breach Expense and Regulatory Proceeding Coverage. Quoting subject to underwriters review/approval 
Pricing based on Annual amount of dues and Limit selected 
Limits available $100,000, $250,000, $500,000, $1,000,000. 

Great American Estimated Annual Premiums – $350-$900  
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COMPENSATION DISCLOSURE 
 
 
The following information discloses compensation, which Brown & Brown of Florida, Inc. 

may receive from our insurance companies.   We are providing this statement for your 

informational purposes only.  No action or response is required of you. 

 
 
Compensation. In addition to the commissions or fees received by us for assistance with 

the placement, servicing, claims handling, or renewal of your insurance coverages, other 

parties, such as excess and surplus lines brokers, wholesale brokers, reinsurance 

intermediaries, underwriting managers and similar parties, some of which may be owned 

in whole or in part by Brown & Brown, Inc., may also receive compensation for their role 

in providing insurance products or services to you pursuant to their separate contracts with 

insurance or reinsurance carriers. That compensation is derived from your premium 

payments. Additionally, it is possible that we, or our corporate parents or affiliates, may 

receive contingent payments or allowances from insurers based on factors which are not 

client-specific, such as the performance and/or size of an overall book of business produced 

with an insurer. We generally do not know if such a contingent payment will be made by 

a particular insurer, or the amount of any such contingent payments, until the underwriting 

year is closed. That compensation is partially derived from your premium dollars, after 

being combined (or “pooled”) with the premium dollars of other insureds that have 

purchased similar types of coverage.  

 

We may also receive invitations to programs sponsored and paid for by insurance carriers 

to inform brokers regarding their products and services, including possible participation in 

company-sponsored events such as trips, seminars, and advisory council meetings, based 

upon the total volume of business placed with the carrier you select. We may, on occasion, 

receive loans or credit from insurance companies. Additionally, in the ordinary course of 

our business, we may receive and retain interest on premiums you pay from the date we 

receive them until the date of premiums are remitted to the insurance company or 

intermediary. In the event that we assist with placement and other details of arranging for 

the financing of your insurance premium, we may also receive a fee from the premium 

finance company.  

 

 

 

Questions and Information Requests.  Should you have any questions, or require any 

additional information, please contact this office at 1-800-421-2803 or, if you prefer, 

submit your question or request online at 

http://www.bbinsurance.com/customerinquiry.shtml. 

 
  

http://www.bbinsurance.com/customerinquiry.shtml
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ACKNOWLEDGEMENT  
 

The undersigned hereby acknowledges that he has instructed Brown & Brown of Florida, 

Inc. to place insurance coverage(s) with a surplus lines company and understands that the 

insurance coverage(s) written are not subject to the protection and benefits of the Florida 

Insurance Guaranty Association.  
 

 

 

__________________________________  ____________________ 

Insured’s Signature     Date 

 

Brown & Brown of Florida, Inc. does not have direct binding authority with this excess 

and surplus lines market.  
 
 
Wholesale Broker/Managing General Agent:  

 

MacDuff Underwriters – Property  

ECC Insurance Brokers – Directors & Officers 

 

This intermediary is owned in whole or part by Brown & Brown, Inc., the parent company 

of Brown & Brown of Florida, Inc.-Sarasota. Brown & Brown entities operate 

independently and are not required to utilize other companies owned by Brown & Brown, 

Inc., but routinely do so. In addition to providing access to the insurance company, the 

Wholesale Insurance Broker/Managing General Agent may provide additional services 

including, but not limited to: underwriting; loss control; risk placement; coverage review; 

claims coordination with insurance company; and policy issuance. Compensation paid for 

those services may be up to 15 % of the premium you pay for coverage, and any 

compensation paid for those services is derived from your premium payment.  The fee, if 

any, for the Wholesale Insurance Broker’s/Managing General Agent’s services above is 

$_NO FEE_.  

 

Coastal Insurance Underwriters – General Liability / Crime 

Trivedi-Capacity Associates – Umbrella 
 
This intermediary is not owned in whole or part by Brown & Brown, Inc., the parent 

company of Brown & Brown of Florida, Inc.-Sarasota. Brown & Brown entities operate 

independently and are not required to utilize other companies owned by Brown & Brown, 

Inc., but routinely do so. In addition to providing access to the insurance company, the 

Wholesale Insurance Broker/Managing General Agent may provide additional services 

including, but not limited to: underwriting; loss control; risk placement; coverage review; 

claims coordination with insurance company; and policy issuance. Compensation paid for 

those services may be up to 15 % of the premium you pay for coverage, and any 

compensation paid for those services is derived from your premium payment.  The fee, if 

any, for the Wholesale Insurance Broker’s/Managing General Agent’s services above is 

$_NO FEE_.  
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STATEMENT ACKNOWLEDGING THAT COVERAGE HAS 

BEEN PLACED WITH A NON-ADMITTED CARRIER 

 

Per Florida Statute, the insured is required to sign the following E&S disclosure:   

The undersigned hereby agrees to place insurance coverage in the surplus lines market and 

understands that superior coverage may be available in the admitted market and at a lesser 

cost. Persons insured by surplus lines carriers are not protected by the Florida Insurance 

Guaranty Association with respect to any right of recovery for the obligation of an 

insolvent unlicensed insurer. 

 

 

Bella Costa, Inc. 

Named Insured 

 

 

Signature of Insured’s Authorized Representative     Date 

 

Westchester Surplus Lines Insurance Company 

Name of Excess and Surplus Lines Carrier 

 

Property  

Type of Insurance 

 

05/24/18–05/24/19 

Effective Date of Coverage 
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STATEMENT ACKNOWLEDGING THAT COVERAGE HAS 

BEEN PLACED WITH A NON-ADMITTED CARRIER 

 

Per Florida Statute, the insured is required to sign the following E&S disclosure:   

The undersigned hereby agrees to place insurance coverage in the surplus lines market and 

understands that superior coverage may be available in the admitted market and at a lesser 

cost. Persons insured by surplus lines carriers are not protected by the Florida Insurance 

Guaranty Association with respect to any right of recovery for the obligation of an 

insolvent unlicensed insurer. 

 

 

Bella Costa, Inc. 

Named Insured 

 

 

Signature of Insured’s Authorized Representative     Date 

 

Aspen Specialty Insurance Company 

Name of Excess and Surplus Lines Carrier 

 

General Liability & Crime 

Type of Insurance 

 

05/24/18–05/24/19 

Effective Date of Coverage 
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FLOOD SELF INSURED FORM 
 

 

I understand and acknowledge that (my particular building/my company’s particular 

building) is exposed to the peril of flood however it is not currently insured by the National 

Flood Insurance Program.  I also understand and acknowledge that my insurance agent, 

Brown & Brown Inc., strongly recommends that I purchase Flood insurance coverage to 

protect both my/my company’s real and personal property.  

 

However, I elect to self-insure for the peril of flood and not place coverage with the 

National Flood Insurance Program.  

 

I understand that my election to reject this coverage will apply to all future renewals, 

continuations and endorsements of insurance coverage unless I notify my agent otherwise 

in writing.  

 

 

 

Insured Name: Bella Costa, Inc.         

 

 

Effective Dates: 05/24/18–05/24/19 

 

 

Applicable to Property located at: 200-270 Santa Maria Street, Venice, FL 34285  

  

 

Rejection of Flood coverage applies to: Maintenance Bldg, Storage Buildings A & E, 1-3   

 

 

 

 

Authorized Signature         Date                                        

             Title/Property Owner  

 

 

  

Note: Year of Construction is 1972; Elevation Certificate may be required to quote. 
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RISK 

MANAGEMENT 

RECOMMENDATIONS 
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Accounts Receivable 

This coverage is used to reimburse you for customer accounts that are rendered uncollectible 

because of loss by a covered peril. 

 

Business Interruption/Extra Expense 

Provides coverage for loss of income to your business (including continuing expenses) due to a 

covered cause of loss that prohibits you from continuing your normal operations.  The Extra 

Expense provides coverage for expenses over and above your normal expenses that you may 

incur for trying to resume your operations. 
 

EDP/Computer Coverage 

Covers direct physical loss or damage to electronic data processing property caused by a covered 

cause of loss. 
 

Employee Benefits Liability 

This coverage protects your business from acts or errors &/or omissions in representing employee 

benefits to your staff. 
 

Equipment Breakdown  
Covers your equipment against sudden and accidental breakdown of: (1) Any mechanical or 

electrical machine or apparatus used for the generation, transmission, or utilization of mechanical 

or electrical power. (2) Any fired or unfired pressure vessel subject to vacuum or internal pressure 

other than static pressure of contents, (3) Any refrigerating or Air Conditioning system piping and 

it’s accessory equipment, (4) Boilers. 

 

ERISA Bond 

Provides coverage for benefit plan participants under the Employee Retirement Income Security 

Act – 1974.  The Limit carried must be a minimum of 10% of the value of the plan. 
 

Fiduciary Liability Insurance 

Coverage is provided for suits brought against an organization for allegations of mishandling 

pension, employee savings and other benefit programs that have been purchased by the company 

for their employees. 
 

Flood and/or Flood Gap Insurance 

Flood insurance is available to protect your property, including building(s) and contents from 

flooding.  This coverage is specifically excluded from most commercial package policies.   
 

Garagekeeper’s Insurance (Valet Parking) 

Garagekeeper’s Insurance is designed to protect your business from claims arising as a result of 

damage to members/guest’s vehicles while in the care, custody and control of a valet parking 

service.   

 

Group Life, Health, Disability, Hospitalization, Cancer Insurances 

Many different programs exist today for your employees, including but not limited to the above.  

Additionally, pension and welfare plans are available to even the smallest of employers to 

provide these benefits to their employees.  Some of the programs are available at little or no out 

of pocket expense to the employer and can be handled through payroll deduction. 
 

Lease Requirements 

If you are a tenant it is important that you are meeting the requirements of your lease with the 

landlord. A thorough review of your lease requirements are necessary in order to arrange the 

coverage to comply with same.  
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Pollution (Environmental Impairment) Liability 

Covers bodily injury and property damage and environmental damage arising from claims 

alleging pollution incidents ensuing from your location., whether from a sudden, accidental or 

gradual emission is available. Upon completion of a specific application, we can obtain a 

premium quotation for your consideration. 

 

Pollution (Environmental Impairment) - Tanks 

Covers bodily injury/property damage and environmental damage arising from claims alleging 

pollution incidents ensuing from an insured location, whether from a sudden, accidental or 

gradual emission nature.  Florida Financial Responsibility Law now requires (1/1/95) owners and 

operators of Aboveground Storage Tanks (AST) to adhere to Florida Administrative Code 17-

762-480.  YOUR GENERAL LIABILITY DOES NOT PROVIDE THIS COVERAGE!  
 

Signs 

This provides coverage for scheduled neon, fluorescent, automatic or mechanical electrical signs 

or lamps listed in the policy. 

 

Utility Service Interruption Coverage 

Coverage for loss due to lack of incoming electricity caused by damage from a covered cause 

(such as a fire or windstorm) to property away from the insured's premises—usually the utility 

generating station. Also referred to as "off-premises power coverage." Not provided in a standard 

property insurance policy but available by endorsement. Utility service interruption coverage 

endorsements vary widely as to what utility services are included, whether both direct damage 

and time element loss are covered, and whether transmission lines are covered. 

Valuable Papers 

This provides coverage of valuable papers and records including books, maps, films, drawings, 

abstracts, deeds and manuscripts, either on a blanket or scheduled basis.  Coverage includes the 

actual cost of materials and any additional expenses necessary to reproduce these records. 

 

Workers’ Compensation 

This coverage is used to comply with the Workers’ Compensation coverages required under your 

state laws.  Under this requirement, an employee can be compensated if they are injured while 

working for you, regardless of your negligence as an employer. 

Actual claims examples including Volunteers:    Total Paid: 

 Volunteer fell and landed on head    $24,500. 

 Volunteer injured back while lifting stove in clubhouse  $19,264. 

 Board Member fell while hanging picture (broken ribs)  $252,931. 

 Maintenance Worker fell while picking up trash   $15,710. 

 Volunteer fell off ladder and injured knee    $62,972. 

 Maintenance Worker fell from ladder (broke both ankles) $24,000. 

 Manager developed hernia while pushing dumpster  $11,677. 

 

Terrorism 

Per the Terrorism Risk Insurance Act, as amended in 2015.  The Act provides a federal 

government insurance backstop in the event of acts of international terrorism. 
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GLOSSARY 
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CURRENT GUIDE TO A.M. BEST'S RATINGS 
 

Secure Best's Ratings Vulnerable Bests Ratings 

 

A++ and A+ = Superior  B and B- = Fair 

A and A- = Excellent  C++ and C+ = Marginal 

B++ and B+ = Good  C and C- = Weak 

    D = Poor 
 

Rating Modifiers 

 

u = Under Review 

s = Syndicate 

pd = Public Data 
 

Not Rated Categories 

 

NR-1 = Insufficient Data 

NR-2 = Insufficient size and or operating expense 

NR-3 = Rating procedure inapplicable 

NR-4 = Company Request 

NR-5 = Not Formally Followed 

 

SECURE RATINGS DEFINITION 

 

SUPERIOR is assigned to companies that have, in Best's opinion, a superior ability to 

meet ongoing obligations to policyholders. 

 

EXCELLENT is assigned to companies that have, in Best's opinion, an excellent ability 

to meet their ongoing obligations to policyholders. 

 

GOOD is assigned to companies that have, in Best's opinion, a good ability to meet their 

ongoing obligations to policyholders. 

 

FINANCIAL SIZE CATEGORIES (FSC) 

(In Millions) 
 

FSC I = <1  FSC IX = 250 to 500 

FSC II = 1 to 2  FSC X = 500 to 750 

FSC III = 2 to 5  FSC XI = 750 to 1,000 

FSC IV = 5 to 10  FSC XII = 1,000 to 1,250 

FSC V = 10 to 25  FSC XIII = 1,250 to 1,500 

FSC VI = 25 to 50  FSC XIV = 1,500 to 2,000 

FSC VII = 50 to 100  FSC XV = >2,000 

FSC VIII = 100 to 250     
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Florida Hurricane Catastrophe Fund (FHCF) 
 

The Florida legislature created the FHCF in order to provide capacity to the personal and 

commercial residential property insurance market. In accordance with Florida law, deficits 

of the FHCF are funded through emergency assessments on direct premiums for certain 

property and casualty lines of business in the state of Florida. 

 

As a result of the 2005 hurricane season, the FHCF anticipates a deficit of approximately 

$1.2 billion. In order to fund this deficit, policies effective on or after January 1, 2007 are 

subject to an emergency assessment of 1% of premium for the following lines of business: 

 

 Fire, Allied Lines, Multi-Peril Crop, Farmowners Multi-Peril, Homeowner Multi-Peril, 

Commercial Multi-Peril (liability and non-liability), Mortgage Guaranty, Ocean 

Marine, Inland Marine, Financial Guaranty, Earthquake, Other Liability, Products 

Liability, Private Passenger Auto No-Fault, Other Private Passenger Auto Liability, 

Commercial Auto No-Fault, Other Commercial Auto Liability, Private Passenger Auto 

Physical Damage, Commercial Auto Physical Damage, Aircraft, Fidelity, Surety, 

Burglary and Theft, Boiler and Machinery, and Credit. 

 

Florida Insurance Guaranty Association 
 

The Florida Insurance Guaranty Association, Inc. (“FIGA”) pays the claims of insolvent 

property and casualty insurance companies, FICA has statutory authority to fund its deficits 

through assessments based on the premium of subject lines of property and casualty 

insurance.  

 

As a result of a major insolvency following the 2005 hurricane season, FIGA has imposed 

a 2006 Regular Assessment on premium for the following lines:  Fire, allied lines, 

farmowners multiple peril, homeowners multiple peril, commercial multiple peril (non-

liability portion), commercial multiple peril (liability portion), inland marine, medical 

malpractice, earthquake, other liability, other liability – occurrence, other liability – claims 

made, products liability, products liability – occurrence, products liability – claims made, 

aircraft (all perils), burglary and theft, and boiler and machinery. 
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Terrorism Risk Insurance Act 
  

Under the Terrorism Risk Insurance Act of 2002, as amended, pursuant to the Terrorism 

Risk Insurance Extension Act of 2005, effective January 1, 2006 (the “Act”), you have a 

right to purchase insurance coverage for losses arising out of acts of terrorism, as defined 

in Section 102(1) of the Act: The term “certified act of terrorism” means any act that is 

certified by the Secretary of the Treasury, in concurrence with the Secretary of State, and 

the Attorney General of the United States–to be an act of terrorism; to be a violent act or 

an act that is dangerous to human life, property, or infrastructure; to have resulted in 

damage within the United States, or outside the United States in the case of an air carrier 

or vessel or the premises of a United States mission; to have been committed by an 

individual or individuals acting on behalf of any foreign person or foreign interest, as part 

of an effort to coerce the civilian population of the United States or to influence the policy 

or affect the conduct of the United States Government by coercion. 

 

You should know that coverage for losses caused by “certified acts of terrorism” may be 

partially reimbursed by the United States government under a formula established by 

federal law. Under this formula, the United States government pays 90% of covered 

terrorism losses occurring in year 2006 and 85% of covered terrorism losses occurring in 

year 2007 exceeding the statutorily established deductible paid by the insurance company 

providing the coverage. The premium for this coverage is shown below and does not 

include any charges for the portion of loss covered by the federal government under the 

Act. 

Congress recently enacted and President Bush signed into law the Terrorism Risk 

Insurance Program Reauthorization Act (TRIPRA). TRIPRA extends and modifies TRIA.  

Some of the key changes that follow from TRIPRA are: 

 TRIA has been extended for seven years, expiring on December 31, 2014.  

 The definition of "act of terrorism" under TRIA has expanded to include "domestic 

terrorism."  

 The extension more fully explains how the $100 billion cap on losses operates.  

 TRIPRA accelerates the means by which the federal government will recoup 

insured losses through policyholder surcharges.  
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HURRICANE DEDUCTIBLE – CITIZENS CALENDAR YEAR 
  

The Hurricane Deductible applies whenever there is an occurrence of Hurricane.  

Under the terms of this endorsement, a hurricane is a storm system that has been 

declared to be a hurricane by the National Hurricane Center of the National 

Weather Service (hereafter referred to as NHC).  The Hurricane occurrence 

begins at the time a hurricane watch or hurricane warning is issued for any part 

of Florida by the NHC, and ends 72 hours after the termination of the last 

hurricane watch or hurricane warning issued for any part of Florida by the NHC. 
 

The Hurricane Deductible applies to loss or damage to Covered Property caused 

directly or indirectly by Hurricane, regardless of any other cause or event that 

contributes concurrently or in any sequence to the loss or damage.  If loss or 

damage from a covered weather condition other than Hurricane occurs, and that 

loss or damage would not have occurred but for the Hurricane, such loss or 

damage shall be considered to be caused by Hurricane and therefore part of the 

Hurricane occurrence. 
 

With respect to Covered Property at a location identified in the Schedule, the 

Hurricane Deductible is the only deductible that applies to loss or damage caused 

by Hurricane.  If a windstorm is not declared to be a hurricane and there is loss 

or damage to Covered Property, the applicable deductible is the same deductible 

that applies to Fire. 
 

A Deductible is calculated separately for, and applies separately to: 

 

 a.  Each building, if two or more buildings sustain loss or damage; 

b.  The building and to personal property in that building, if both sustain loss 

 or damage; 

 c.   Personal property at each building, if personal property at two or more  

   buildings sustains loss or damage; 

d. Personal property in the open 

 

The Hurricane Deductible as described above, will apply anew in each calendar 

year.  If the policy period does not coincide with the calendar year, then a separate 

Hurricane Deductible will apply to loss or damage that occurs during each 

calendar year in which the policy is in force.  For example, if your policy period 

is from July 1 of calendar year 1 to June 30 of calendar year 2, a separate 

Hurricane Deductible applies to loss or damage occurring from July 1 to 

December 31 of calendar year 1 and to loss or damage occurring from January 1 

to June 30 of calendar year 2. (If you renew using the same policy period, the 

second half of year 2 has the same deductible as the first half). 
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HURRICANE DEDUCTIBLE – CITIZENS OCCURRENCE 
  

The Hurricane Deductible applies whenever there is an occurrence of Hurricane.  

Under the terms of this endorsement, a hurricane is a storm system that has been 

declared to be a hurricane by the National Hurricane Center of the National 

Weather Service (hereafter referred to as NHC).  The Hurricane occurrence 

begins at the time a hurricane watch or hurricane warning is issued for any part 

of Florida by the NHC, and ends 72 hours after the termination of the last 

hurricane watch or hurricane warning issued for any part of Florida by the NHC. 

 

The Hurricane Deductible applies to loss or damage to Covered Property caused 

directly or indirectly by Hurricane, regardless of any other cause or event that 

contributes concurrently or in any sequence to the loss or damage.  If loss or 

damage from a covered weather condition other than Hurricane occurs, and that 

loss or damage would not have occurred but for the Hurricane, such loss or 

damage shall be considered to be caused by Hurricane and therefore part of the 

Hurricane occurrence. 

 

With respect to Covered Property at a location identified in the Schedule, the 

Hurricane Deductible is the only deductible that applies to loss or damage caused 

by Hurricane.  If a windstorm is not declared to be a hurricane and there is loss 

or damage to Covered Property, the applicable deductible is the same deductible 

that applies to Fire. 

  

A Deductible is calculated separately for, and applies separately to: 

 

 a.  Each building, if two or more buildings sustain loss or damage; 

 

b.  The building and to personal property in that building, if both sustain loss 

 or damage; 
 

 c.   Personal property at each building, if personal property at two or more  

   buildings sustains loss or damage; 
 

d.   Personal property in the open 
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HURRICANE DEDUCTIBLE 
 

Hurricane Deductible - The Hurricane Deductible applies whenever there is an 

occurrence of Hurricane.  Under the terms of this endorsement, a hurricane is a storm 

system that has been declared to be a hurricane by the National Hurricane Center of the 

National Weather Service (hereafter referred to as NHC).  The Hurricane occurrence 

begins at the time a hurricane watch or hurricane warning is issued for any part of Florida 

by the NHC, and ends 72 hours after the termination of the last hurricane watch or 

hurricane warning issued for any part of Florida by the NHC. 

 

The Hurricane Deductible applies to loss or damage to Covered Property caused directly 

or indirectly by Hurricane, regardless of any other cause or event that contributes 

concurrently or in any sequence to the loss or damage.  If loss or damage from a covered 

weather condition other than Hurricane occurs, and that loss or damage would not have 

occurred but for the Hurricane, such loss or damage shall be considered to be caused by 

Hurricane and therefore part of the Hurricane occurrence. 

 

With respect to Covered Property at a location identified in the Schedule, the Hurricane 

Deductible is the only deductible that applies to loss or damage caused by Hurricane.  If 

a windstorm is not declared to be a hurricane and there is loss or damage to Covered 

Property, the applicable deductible is the same deductible that applies to Fire. 
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WINDSTORM OR HAIL PERCENTAGE DEDUCTIBLE 
 
 
The Windstorm or Hail Deductible, as shown in the Schedule, applies to loss or damage to 

Covered Property caused directly or indirectly by Windstorm or Hail, regardless of any 

other cause or event that contributes concurrently or in any sequence to the loss or damage.  

If loss or damage from a covered weather condition other than Windstorm or Hail occurs, 

and that loss or damage would not have occurred but for the Windstorm or Hail, such loss 

or damage shall be considered to be caused by Windstorm or Hail and therefore part of the 

Windstorm or Hail occurrence. 

 

With respect to Covered Property at a location identified in the Schedule, no other 

deductible applies to Windstorm or Hail. 

 

The Windstorm or Hail Deductible applies whenever there is an occurrence of Windstorm 

or Hail. 

 

 

 

 

 

 

 
 
“Named Storm” means a storm system that has been named by the National Hurricane 

Center (NHC) of the National Weather service.  The “Named Storm” occurrence begins 

at the time a “Named Storm” watch or “Named Storm” warning is issued by the NHC, 

and ends 72 hours after the termination of the last “Named Storm” watch or “Named 

Storm” warning issued by the NHC. 

 
 
  

 

 

DEFINITION OF A NAMED STORM 
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CO-INSURANCE 
 
The co-insurance clause is found in almost every property policy.  It states that the 
insurance company will not pay the full amount of any loss if the covered property is, for 
whatever reason, covered for less than the required insurable value.  Required insurable 
value equals the value of the covered property multiplied by the coinsurance amount. 
 
 

Examples of Co-Insurance at 80% 
 
Building Value Insurance Carried Loss Insurance Pays 
 
1) $100,000 $100,000 $60,000 $60,000 
 
2) $100,000 $  80,000 $60,000 $60,000 
 
3) $100,000 $  70,000 $60,000 $52,500 * 
 
* Did      (70,000) 7 
   Should (80,000)  X  Loss  = 8  Paid 
 
 
 

Examples of Co-Insurance at 90% 
 
Building Value Insurance Carried Loss Insurance Pays 
 
1) $100,000 $100,000 $60,000 $60,000 
 
2) $100,000 $  80,000 $60,000   $53,340* 
 
3) $100,000 $  70,000 $60,000 $46,680 ** 
 
* Did      (80,000) 8  **Did      (70,000)    7  
   Should (90,000)  X  Loss  = 9  Paid    Should  (90,000)  X  Loss  = 9 Paid 
 
 
 

Examples of Co-Insurance at 100% 
 
Building Value Insurance Carried Loss Insurance Pays 
 
1) $100,000 $100,000 $60,000 $60,000 
 
2) $100,000 $  80,000 $60,000   $48,000* 
 
3) $100,000 $  70,000 $60,000 $42,000 ** 
 
*Did        (80,000)   8  **Did      (70,000)      7 
  Should (100,000)  X  Loss  = 10 Paid   Should (100,000)  X  Loss  = 10 Paid  
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UNDERSTANDING THE CLAIMS-MADE FORM 
 
The Claims-Made Insurance Policy provides Financial Protection for all claims 

presented during the Current Policy Year, providing the claim occurred after the Prior 

Acts Date. 

 

To understand the Claims Made Policy, we must define: 

 

CURRENT POLICY YEAR: 

 

The policy year begins on the effective date shown on the policy and expires on the 

expiration date also shown on your policy.  The policy effective and expiration dates 

change, with yearly renewal of the policy.  The “prior acts or retroactive date” remains the 

same so you are protected for incidents that occurred in prior years by the current policy. 

 

FINANCIAL PROTECTION: 

 

THE AMOUNT OF FINANCIAL PROTECTION PROVIDED BY THE INSURANCE 

COMPANY IS CONTROLLED BY YOU. 

 

The policy limits shown on the policy - $250,000./$750,000.; $500,000./$1,500,000.; 

$1,000,000./$3,000,000., etc. – is the amount of insurance protection provided during the 

current policy year. 

 

The first figure represents the total amount that will be paid for any one claim; the second 

figure represents the total amount (aggregate) available for all claims presented during the 

policy year.  These amounts can be adjusted by you on each policy renewal, upwards or 

downwards, to reflect your needs. 

 

PRIOR ACTS OR RETROACTIVE DATE: 

 

This is the date (shown on your policy) that dictates if a claim is eligible to be covered.  

Any claims occurring after this date, presented during the current policy year, are eligible 

for coverage by your current policy. 

 

EXTENDED REPORTING OPTION (TAIL): 

 

Should the policy be cancelled or non-renewed, you may be entitled to purchase insurance 

protection for claims which may be made after the cancellation date.  

The premium charged for this insurance is based on the number of years you have 

been insured (prior acts years) and the limits purchased. 
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Actual Cash Value (ACV) – The cost to replace an item of property at the time of loss, 

less an allowance for depreciation. Often used to determine amount of reimbursement for 

a loss (Replacement Cost - Depreciation). 

 

Agreed Value – Written with property insurance policies. It waives the Coinsurance clause 

and requires the insured to carry insurance equal to at least 80% of a signed statement of 

values filed with the company. 

 

Blanket Insurance – Insurance where a single amount of insurance applies to two or more 

coverage items. Contrast Specific insurance. Also a type of Employee Dishonesty coverage 

that covers loss caused by any employee. Contrast Name Schedule coverage and Position 

Schedule coverage. 

 

Causes of Loss Form – A form which is a part of the Commercial Property Coverage Part 

of the Commercial Package Policy. It specifies what perils are insured against and lists 

exclusions. Several different versions provide increasingly broad coverage from Basic to 

Broad to Special. An earthquake form is also available. 

 

Condominium Association Coverage Form – A part of the Commercial Property 

Coverage part of the Commercial Package Policy, which covers the buildings in a 

condominium complex (not the unit-owner’s personal property). 

 

Deductible – Usually, a dollar amount the insured must pay on each loss to which the 

deductible applies. The insurance company pays the remainder of each covered loss up to 

the policy limits. See also Franchise, Percentage and Straight Deductibles.  

 

Percentage Deductible – A deductible which requires a deduction from the loss of a 

percentage of the value of the property or a percentage of the policy limits.  

 

Replacement Cost – The cost to replace a damaged or destroyed item of property, without 

deducting depreciation. May be the basis of reimbursement for loss to buildings, or by 

endorsement, to personal property.  

 

Retroactive Date – A date stated in the Declarations of a CGL Coverage form which is 

normally the same date as the date of the issuing company’s first Claims-Made policy for 

the insured. No coverage is provided under the Claims-Made form for bodily injury or 

property damage that occurs prior to the retroactive date.  

 

Wind Driven Precipitation - Damage to the interior of any building or structure, or to 

personal property in the building or structure caused by or resulting from wind driven 

precipitation being: rain, snow, sleet or ice, when driven by wind absent any damage to 

the building or structure roof or walls through which the rain, snow, sleet, ice, sand or 

dust enters.  

 

 

 
 


